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/D&*7 GHSXLV 1D LS U\B XHD W U L PRILYZEXWA Q G L F D © R\OFBH®HO
G«PRFUDWLH IUDQODLVH HW GH WRXWHV OHV DYDQF«

YE\WH VHBQ GHX] GIP HOMRQV SURIHVMRQQHBN HAJ«RIWDSKITXHY @ &* 7 VHMAIRU«H H
FROWNM«H DX 110GH GKIMRILH DXVRXU GXQH FRQFHSWRQ GH VRIEDUW HOWH BN VDOUk H
TXL FRP EIQH MQRADIH ¢ GHOAHSIMA HWE VRQ HOYILRQQHP HQWWULMRUDO / 8 QIR
" «SDUMP HQEBI GX 9DOGH 0 DUH DYHF VHV 8 QRQV / RFDBN P HWGHV SHUP DQHQAH
IMUGLTXHY HV QGEDBN ¢ GVSRVMRQ GHV VDO« HV GX G« SDUMP HQAP DY QRWH YRBQW
HASURIMIALHP HQAGDIGHU BV DDk HV GH VRU DQVHU FROPRHP HOWHWGXIDEGP HQ
SRXU G« HQGH BXW/ IQAUHW IDFH ¢ GRSSUAWRQ HAE G SBIMMRQ GX SDWRQDVIRX\
WRXYHH GRQF QRVIP P HOWGDQV FH 0 «P R 6RADOGHVHP EGI GHV FRRUGRQQ<HV XWBA
SRXUIDILH YDRIUYRV GLRIW HAYRXV A QAT XHU

6H W QELTXHU FHVWGDERWG H SUP HU @ YREBRQW GH QH SDV LU MR@ H G-WH
DRWAXUUFH GH VRQ DYHQIU GH SUHQGLH HQ P DIQV VHV DI | DILHV HWQH SDV F«GHU ¢ @
UMIQDVRQ

/HVE X G JHGWHO <« WHB/HO B« FXUBR/RLDOH YRQWRYRTXGHKDL'
J«Q«UDBBBHR XY BLDF KM W U K RUFIRUGS H % O XQRV H U Y ISKHE\O WR
HQE DLV VID@MFNRQIN D [ D VELHR@ W U DV HME AR X T W L Q D WARXQD@BIC
mTXRILX HQFR%WHVWMW UDGHPLEH VYO L WB\H 8D W U RG\R X Y RD LO
FKRIGIHEDLV DM« S HQ VIR L DHOMI XO\L T X LAEHWR W H FAR E R B 8H
VHUYLFHV SXEOLFV FDVVHU QRV GURLWV HW UHVWUF

‘DQVOHP-PHWHPS®H LOLW D BIMB?PHI | BBIWXHU WGD QXQFRQW
G DJUHVVR QWL D O WM NIMRR/Q G¥H DW D QR X WQ U L PHILRP S O
PLOLWDUR L@GEXVWOWLMRE ULIGHNYUDY DL OO KWHYD Y DL ®
SDUW LtFABBIUF KIGD Y D @ MIOWDH I X HURRIQG LR BNV H I XV BQDNV V
VDQM HRQLODM DF U LG HFB H X Q HHG/H) R WRRHG 2 @ IR F IGIDABMH YX H U
LPS«ULDOLVWHYV TXL QH E«Q«ILFLHQW TX DX[ PXOWLQ

3RXWYLWBIMBELUHWFRQVW UXQKHRFL«\W@XMXVWW«IDOLWOI
WUDYDLO O HXMWHIO/LSWAL MYGH KM P S OGRH) U D Q FHH\G D L O QGRXULY
UHMR LQEEWXRHJD QL V\D\WY GR GIDEEEDG H/ D W L VOBIWH M H Q G L F®.
SOXV JUDQG QRPEUH

e /D UHWUDLWH ¢ DQV ¢ WDX[ SOHLQ

e /| DXJPHQWDWLRQ J«Q«UDOH GHV VDODLUHYV P

e /| LQWHUGLFWLRQ GHVY OLFHQFLHPHQWY SRXU OHV }

¢ 'HVPR\HQSRXQRVHUY LISPHBEWO Y KWRVO HWH U U L WRRWHFR/O @ R
KTISLWDX[ QRV FRPPXQHV HWF

/ XQLRQ G«SDUMP HQVID® &* 7 9DOGH 0 DUQH
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ID &*7 «GLWH U«JXOL2UHPHQW GHV MRXUQI
YRXV SHUPHWWUHGEM WHRRXNHIQHPHQWYV X
GDQV YRWUH YLH TXRWLGLHQQH WRXW HQ
FRXUDQW GH O DFWXDOLW« VRFLDOH

/D 9LH 2XYUL2UH
SULQWHPSYV
DQV &*7
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5HYXHWIP HWUHT V DGUIHWDOQWE VRXY GV VDDU« HY SUY« HY
GHP S®&L IHMDIW HV
7UP HWUIHO QYRIU DQ
WHGH3DWY FOWH 0 ROWHXIC&HGH
=
DERQQHP HQW QRIU
QYRERXWI XH U

HeBX.

237-216

S5HYXHWIP HMIH@  QXP «URVSDUDQ
e «GIMRQ J«Q«D®1 DQ
SHADIW HY «VWGIDOQWHY HWSUY« HV G HP SGRL DQ
WKHGH3DWY FDWH 0 RQWHXICEHGH
a
RSWRQW# XJIPWFIWU
MAXUDBRSWRQV | U DERQQHP HQW

e X .

9+ 1289(//(

/H PDJD]LQH GH O 8QLRQ &RQI«G«

-0 YRXV LQIRUPH VXU O DFWXDOLW« VRFLDOF
SDUOH GH OD G«WHQWH GH OD FXOWXUH HW
35—: $%211(0(17

~QGLYLGXHO DQ SRXU QXP«URV
UXH GH 3DULV ORQWUHXLO &HGH]
R X =

YLHQRXYHOOH#XFU FJW IU
XFU FIJW 11U
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8 QIRQ G« SDUMP HOVIDBI &* 7 GX 9DOGH 0 DUDH

/ 8121"' <3$57(0 (17$/( & 7  UHIURXSHOHQHP E®IGHV
A QGIFDW HWGHY VHPARQV A QGIEDBV &* 7 GX G« SDUMP HQW

e 9RXVDYH XQSWRE®P HDYHF YRWH HP S®\ HXU

o YRXVVRXKDIW] REWIQUXQ UHQVHI QHP HQWHQ @HQ DYHF YRWH
HP SBL

e YRXVYRX®] DGK«HU¢ @&* 7"

92863289(=

e SROWPMUG QRQ ®FD®I &* 7 GH @ GBFDOW GH YRWH @HX GH
WDYDIO @M ALDSW V

RX

e SROWRMUGE QRQW QGG GH YRWH ELDOQRKH SLRIHVMRQQHDI
OM ADSBY V

$&&8 (4

54 0 DIVRQ G«SDUMP HQW®! GHV i QGIFDWVO IFKHO' HUP D
UKH GHV $ UFKLYHV &UMCRHGH]
' X XQGLDX YHQGUHGLGH K¢ K HWGH K¢ K
oy

oy
@ IQRW FIW U
L XGRIW IU

6XLYH] CDPWD@W GH @ &* 7 HWRXVIAV B LQIRLP DVIRQV VXU
®NV U<VHDX[ VRFLDX]
® )DAHERRN 8' &JWDGHP DUH



SQLRQV VVQGLFDOHV SURIHV

/HV 8QLRQV 6\QERRDGRYQHQW O DFWLYLW« GH OD &*7 (
SURIHVVLRQQHOOHY HW OHV FRPPLVVLR@WVGRBW UWHWPH

>4 0 DIMRQ G« SDUMP HOW®! GHVV QGFDW 0 IEKHO HWP D

WKH GHV $ UKLYHV

&RP P DMMRQ
' «SDUMP HOWGIS * &7 &* 7
GX 9DOGH 0 DUQH

[/ 8* &7 & 7 8 QRQ* «Q«lD®I
GHV-QJ«QHXUHV &DGHV
7HRKQIHAHQ QHY HWS JHQWHY GH

0 DWIWVH HCRU DQIVDMRQ &* 7
SRXUSHWP HMH ¢ FKDTXH

1QJ «QIHXUH FDGUH WAFKQIHHQ QH
HADJ HOWH GH P DAWIVH GH | DILH
FRQYHLI HOFH DYHF GV DXWHV
FDOWJ RUHV GHVDODU« HY

3RXUVRXV UHQVHLI QHP HOW/
54 0 DIVRQ G«SDUMP HOW® GHV
W QGIFDW 0 LFKHO* HWP D

WXH GHV $ UFKLYHV
& VALO& HGH]
@ FGXJIP# RIIwW 1U

8 QIRQ 6\ QEFDBIGHV
5 HADIWY HVGX 9DOGH 0 DUF

[ HV UHADIW HY VXENHINDXIRXUG KXL
GV SROM XHVGDXMYUW @ EDWHCH
GXUSRXYRIUG DRKDWBN GILIHEXGYV
GDR VDX VHMEHVSXEGVHN O
\DQW DIQULTXHG{ FOMRQHAD
W Lk J DARQ SDURrJH

QUWMICRHGH

@RH UHADIW HYHAR QBT X« HVE @
& 7 FHWRQMEXHUG FROMKILH
XQUDSSRUAGH | RUAH SRXUJDIQHU
VXUQRV UHYHQGIEDWRQY HWARQT XU
GHQRXYHDX[ GLRW

5HQ RUHUGI i QGEDDP H&* 7
UHDLW FHAAHQ RUFHUVRXWM @

& 7

3RXUVRXV LHQVHLI QHP HQW
865 & 7 0 DMRQ

G« SDUMP HQW®! GHV i QGEEDW
0 IFKHO' HP D

HUIBIH EXUHDX

FROWPK XVFIW  1U
XVFIW U

® B o

&6' 6HUYLFHV 3XEQR
&RRUGLQDWLRQ GHV V\QGlL
GHV VHUYLFHV SXEOLFV

3RXUGN DI HOW WXOLLHY HAQRQ
WXOILHV GHY FRPARYIWY
WULVRUDBN G«SDUMP HOW

FRP P XQH 23+

$FPXHOGX XQGLDX YHQGLHGL
GH K¢ K

Q 2P H«EIH EXUHDX

=

@ AG # RX\VBRNIU



B8QLRQV VIQGLFDOHYV SURIHV

8670
8QLRQ 6\QGLFDOH GHV

P«WDOOXUJLH

3RXUGN VDDU« HY GH
@<URQDXWI XH MXWRP REI®I GHV

JDUDIHV  [RQGHURV

=
@ XWR RIW # JP DIORP

8 QLRQ 6\ QGLFD®1
6DQW  $ PVIRQ 6RFLD®

3RXUGN VDDU« HY GH @ VDQW
SXE@ XHRX SUY«H HAGH MPARQ
VRAD®!

a

@ XVGYGP # JP DICFRP

3UMHORH
e /XQGL e 0 DWL
e OHFUHGL o -HXGL

3UVHGHUHQGH YRXV REQID/RILH

&R@IFW &RP P HUFH

3RXUGN VDDU« HVGX FRP P HIFH
JUWDQGHV VXUDFHV P DIDMQV Gk
STW KW FDI«V UHABXUDOW
GH @ GMMEXWRQ HWGHV VHUYIEHV
DIGHV ¢ GRP LA®! SU«YHOURQ
VXU

@ RIWRP P HFH # JP DORP

&R@IFW 0 LILDQW

'"URLWYV GHV

/ DFRP P WRQ VRFFXSH
SURUVBLLHP HOWGHY WDYDLGBIXVHY
HVADYDIEBX W/ VDQV SDSIHY HQ
WM GDQV ®f FDGLH GX

P RXYHP HQASRXUD

U XOUVDAWRQ GHV J U YIMMY VDQV
SDSIHY VRXWIQX SDUD &* 7

a
@ PLIJUDQWV#

3HWP DOQHORH
6H WHMWMHIQHUDXSB VGH@B'
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6\QGLFDWY G«SDUWHPHQ

DVVRFLDWLRQV &*7

4 0 DIVRQ G«SDUMP HQW®! GHV M QGIFDW O [FKHOF HUP D

UKH GHV $ UFKLYHV &UAMOBHGH
&* 7 <« GXF$ PIRQ )$37
8QLRQ DFDG«PLTXH GH 6\QGLFDW G«S
(GXF SFWLRQ HW 3RXUGN VDD« HY GHV DRV
@  # FIWGXFUHMORU SRWEBN HWGHV
@  # FIWGXFUHMORU WQFRP P XQEDMRQY

@  # RWGXFRHWMCRU

) _FIWGXFRIHMCORU a

@ RIWDSW # RIDQIHIU




6\QGLFDWY G«SDUWHPHOQ

DVVRFLDWLRQV &*7

/ KLVWRLUH QH VH U«SaWt
P«FRQQD°WUH OHV H[S«UL
RQ VH FRQGDPQH VRXYHQ'
OHV HUUHXUV G KLHU
/| — QVWLWXW G +LVWRLUH
OH MRXU HQ ¢ O LQLWL
6«JIJX\ SRXU SHUPHWWUH D
GH PLHX[ FRQQD°WUH OHX
/| 8QLRQ '« SDUWHPHQWDOF
ODUQH FU«H O —+6 VRXV
G DVVRFLDWLRQ ORL H
1RWUH DPELWLRQ HVW G L
FRQVHUYHU OHXUV DUFKL"
FRQQD°WUH SRXU «FODLUI
G DXMRXUG KXL ¢ OD OXPl
H[S«ULHQFHV SDVV«HV
/H WHUULWRLUH GX 9DO G
DYDQW VD FU«DWLRQ HQ ¢
D WRXMRXUV «W« XQ (
FRQIURQWDWLRQV VRFLDC
FRPPH KLHU OHV WUDYDLC
GHV OXWWHV P«PRUDEOH\
DYDQFHU OH PRXYHPHQW
HQVHPEOH & HVW FHWWH
VRPPHY OHV K«ULWLHUV T
IDLUH FRQQD°WUH

—QGLYLGX |

$GUHVVH
7«0«SKRQH

%XOOHWLQ G $GK«VLRQ ¢ O —QVWLWXW G +L

1RP SU«QRP RX FROOHFWLYLW«

&RXUULHO
&KaTXH ¢ O RUGUH GH
@ FROWDFW#L KR

&H WUDYDLO GH P«PRLUH
HQJDJHPHQW V\QGLFDO
FKDTXH VIQGLFDW D XQH
P«ULWH QRWUH DWWHQW
O -+6 HVW RXYHUW ¢ WR>
PLOLWDQWY TXL VRXKDL\
FHWWH DFWLRQ 6DQV FH
SRXU IDLUH FRQQDLWUH
WUDQVPHWWUH DX[ MHXC
QRXV FRXURQV OH ULVTX
GLVSDUDLVVH RX QH VRL
G«IRUP«H P-PH TXH SDU
GH FODVVHV

/ —+6 YLW JUsFH DX[ DL
&*7 HW GX &RQVHLO G-
/| DGK«VLRQ GHV VWUXFW
FRPPH GH WRXV OHV FDP
LQW«UHVV«V SDU QRWUH
LQGLVSHQVDEOH SRXU D"
ILQDQFHPHQW GH QRV DF
$XVVL QRXV LQYLWRQV W
WRXWHV OHV 8/ ¢ U«DGKc«
QRWUH —QVWLWXW HW QF
&DPDUDGHV TXL VRXKDLV
GDQV FH WUDYDLO GH P«
UHMRLQGUH SRXU SDUWL

a
@ FRQWDFW#L

-QGLYLGX[ ]

—+6
RUJ

UXH GHV $U
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-1'(&26% &*HVW XQH DVVRFLI
FU««H SDU OD &RQI«G«UDWI
7UDYDLO HQ DX QLYHDX

/ HEXWIX HB® VHWLL «H &RV GH VD R&DWRQ HWT XLUAVM VRQ REMIPW HOFRUH
DXNRXUGKXL HWAOQIRWPP DWRQ @ IRWP DAWRQ @ G| HVH LOGYVIGXHG HAFR@RRYH
GHVFRQWRP P DWXUW/ VDDU«V DRV RX VDQV HP SBRLHWHADIWY

1' <&26% & 7
/| 25*$16$721 & 7' (6&216200 $7(85¢

(OOH HVW DPHQ«H ¢ SUHQGUH HQ FRPSWH C
DGK«UHQWYV GH /D &*7 HQ SULRULW« PDLV
GLVWLQFWLRQ
1268&+$036' 417(59(17-21

7UDQVSRUW /RJHPHQW VDQW« «QHUJLH I
VXUHQGHWWHPHQW MXVWLFH YD

(ODLO LQGHFRYV

N
WB/ /(74" $' +(621

-H GHPDQGH ¢ -WUH DGK«UHQW G -1'(&26% &

[] HXURV SDU DQ
[JJUDWXLW SRXU OHV DGK«UHQWYV &*7 LQF

1RP 3WQRP
7HO &RXUWIHO
$GUHWH

, UHWRXUQHU ¢ -1'(&26%$ &*7
ODLVRQ G«SDUWHPHQWDOH GHV V\Q
UXH GHV $UFKLYHYV &U«WI






81,216/2&$/(68& 7
"8 9%/ ' (0 $51 (

(OOHVY DQLPHQW O DFWLYLW« GH OD &*7 V>
ORFDOLW«V

(Q FDV GH EHVRLQ YRXV SRXYH] YRXV DG
/IRFDOH LQWHUYHQDQW VXU OD ORFDOLW«



8QLRQV /RFDOHV &*7 GX 9DO

$5&8 (4 *(174/<
IRFDOLW«V $UFXHL(
.UHPOLQ %LF-WUH

5= KXH<P LBI5DVSDIO
$588 (+

2

@ XGIVBFXHOHOMD# JP DOFRP

$ QWAQQH BRFD®! GH * HQVID

59 UKH&KDUBN) ULRW
*(1741<
=

$FFPXHIOR QGIFDO
6XULHQGH, YRXV

%11 (84
/IRFDOLW«V %RQQHXLO
/«JHU 6XF\ HQ %ULH
54 SOFH-HDQ-DXUYV

%2 11(8+ 685 0 $51(

2
2
@ XCFIVERQQHXIO # JP DICFRP

&RQHO MUGITXHV
8 QITXHP HQWXULHQGH YRXV

)

3HUP DOHQFHV MUGITXHV
8 QTXHP HQWXULHQGH YRXV

=Y

&+$0 3F 1<

/IRFDOLW«V &KDPSLJQ\ VXU (
30HVVLV 7U«YLVH /D 4XHXH |
VXU ODUQH &KHQQHYL2UHV ¢

5 KHGHIHGXQ
&+$0 3+ 1< 685 0 $51(
oy
@ @DBIFIVWKQRQ Z DQDGRR U

$HXHOX QAFDO
I XQAHP HRHAGH K¢ K

3HP DOHIFHHPRQHOMUGTXHY
KU YRXV

3HP DOHFHVSHADWHVS 85
/H 2P HWIXAGXPRVGH K¢ K

&+26</( 52-

/IRFDOLW«V &KRL

= EGGHV$@V
&+26</( 52—

L]

a
@ X®IWKRM WD\ JP DICFRP

$FRXHOR QGO
=2

3HUP DQHQFH

e /XQGLGH K¢ K

e 0 DUGL P HIAHGL MIXGLGH K ¢
K

e OHQGHGLGH K¢ K

5 HADIW HY WULMRUDX[

/H r MXGLGX P R VXUUHQGH|
YRXV
a



SQLRQV /RFDOHV &*7 GX 9DO

&5¢7(+4

/IRFDOLW«V &U«WHLO 6DL:

P DY GX* «Q«DOYARMA
&5<7(+4

=

=

@ XEIWAHME JP DORP

$FHRXHOX QEFDO
TRXV BN X VXUHQGH YRXV

5' 9 MUGETXHVSDUP DO
@ XEIWAHMSHP MUt JP DORP

6HAWRQ SHAWDIW HV

B

)217(1%<

/JREDOLW«V )RQWHQD\ V¥
ODUQH /H 3HUUHX[ VXU 0]
6DLQW 0DQG«

54 YURXUM GX WDYDIO
XHGH@®O DUH ¢ * XIAOXP H
)217(1$< 6286 %2 6

BB

@ XGIWRQWRISHS# JP DICFRP
$FPXHOA QGEDOVXULHQGH, YRXV

SHP DOHORHY MUGT XHV
SHIRWVWXVEN  MRXW/VXU

WHQGH YRXV

6HPARQ 5 HWDIW HV
BXULHQGH YRXV

95< 685 6(- (
/IRFDOLW«V "YU\ VXU 6
3RQW 6DLQW ODXULFH
$OIRUWYLOOH

59 SOFH* «DUG3KITSH
95< 685 6(4 (

a
@ FRQERW XEIWU 1U
L XeIwu 1U

$FXHOR QGLIFDO

e /XQELHW DWELGH K¢ K
e HXGLHVOHQGUHGLGH K¢ K
3HUP DOHORHV MUGIT XHV VXU

HQGH YRXV

6HPMRQ GHV 5 HADIW HV O XGABLR

0 DWELHWHQGLHGLGH K¢ K
@ WHWWwMYU # JP DICFRRP

BHRMRQ GHV5 HADIW HVEKHP IQRWAV

IHBHAGH K¢ K
@ &KHP IQRMYWY # JP DORP
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8QLRQV /RFDOHV &*7 GX 9DO

25/<

/IRFDOLW« 30DW

04 30MIRP HG2 W =RCH&DUR IUHNV
SXHGX7W %W %3
(QMHIRG $FRXHOW
WAHSWRQ EXUHDX

25/<$(52* $5( &' (;

2

@ RVROE #JPOORP

$FRXHOA QEFDO

| XQGLHWMXGLGH K¢ K
VDX YOFDQRHV VFROLLHV

@ RWXGIWGY# JP DICFRP

581* %

IRFDOLW«V =RQH '"HOWD
5XQJLV 6«QLD 7KLDLV %l
0"1 6LOLF

59 % KHGHEWDVERXU 3/$
YW 581* -6

L

N
@ XCRIWXQIIV# Z DQDGRR U

$FFXHOA QGIFDOVXULHQGH, YRXV
&+68&7581* -6
3RXU WRXV YRV SURE
oy
@ FAKVAR LQXQIIM# Z DQDGRR IU
o /XQGLP DWQ
e 0 HIRLHGLP DWQ
e 9HQGHGLP DD

3HP DQHQFH -XUGITXH VXU
WHQGH YRXV /XQGL K K

9%/ (1721

/IRFDOLW«V 9DOHQWR

59 3OFH3DX@DMOWV
SRXWUHU GHIE (HD
EIEQRWE TXHP XQESD®!

9DBRRQ

=

@ XEGIWDBQRQY JP DORP

$FFXHOA QGIFDO
BXULHQGH YRXV

94/ (-89

IRFDOLW«V 9LOOHMXLI

50 KHAHDQDX@V
94/(89

=

@ XEIWMGML# IP DORP

$FPXHOR QGIFDO
6XULHQGH YRXV

3HP DQHQPH &RQH@IUH GX
VDO« HVXULHQGH YRXV



S8QLRQV /RFDOHV &*7 GX 9DO

9-4/(1(89(

6317 *(25* (€

IRFDOLW«V 9LOOHQHXY
9LOOHQHXYH OH 5RL 9L
BHLQH 3«ULJQ\ VXU <HU
%ULH ODQGUHV OHV 5R\

50 DY GX3UMGHOW 1ORQ
94/(1(89( 67 * (25* (6

3HP DQHQAHVVXU5' 9 DX
W@SKRQH DX

=

=

@ XOFJW Z DQDGRR U

$FRXHOW QGFDOVXUUHQGH
YRXV

3HP DQHQAHV

o &KTP HXUHY HASKADILHY BIGIQEL

e &H K¢ K

o SHADWH/® 2P HWXACGH K ¢
K

o 618&) HHQUHSIMHVIHURYIDUAY

2

$ QWIQOH 3@WDX %4UDUG
&RUHVSRQGDQW&* 7 <« UF 0 RUHDX

L

/=Y

9-75< 685 6( - (
/IRFDOLW« 9L\

54 KH* HP DIQ' HUAWCH

9-75< 685 6(-L(
oy
@ XCRIWWI# RXVRNIU

$FXHOA QGFDOXUWHQGH] YRXV



/(625*$1,60 (6

/ D&* 7 HWSUVHOW GDQV SOXMHXU/ RUDQVP HV
SXEQFV GX 9DOGH 0 DUDH SRXU G« HQGUH BV GLRIW GHV
VDDUcyHV HWGHV XVDI HGHV

( @1 GLVSRVH GH UHSUVHQVDQWHV DX VHIQ GH @ &3$0 GH
®&$) HWGH 9DERSKLY + DEIVIVO DOGH 0 DUQH

&HV UHSUVHQVDQWHV SHXYHOWDFFRP SDJ QHUVRXWM
SHURQQH UHQFRQADQWGHV GLL I LEXOYV GDQV VHV

G«P DUFKHV DGP LOMADWYHV RX VRFLDBNV
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&DLVVH SULPDLUH G D
/D&3%$0 HWRJIDQWP H

G«SDUMP HOEGEH O 6« XU 6RADGI
TXLI2 HHeVERWHY/P DDAH
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& 7\ QVSRHGHGHK B JHY
GDGP IQMADMXUAMMOILAVHAGH]
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GHVHP SB « VGHD&S) 9RXV
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UHOFRQAH GHVALIIEX@WVEQV®!

B IGP H/EHYRVARWHY

a GH K¢ K
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| H &RQVHIOGHV 3UXG KRP P HV HWAXQH LOWAMVRQ XQLT XH
HQ ( XURSH R» M2 JHQW¢ SDUW GHV MJIHV «OX HV SDUGBNV
VD@Us« HV HAPH@BV HWFHX] « XV SDU®I SDWRQDW

& VRQW®B! GHURIHUUHFRX U/ SRXUI DILH LHVSHAMU YRV GLRIW
U/ G XQ MAJH DYHF YRWH HP S®&\ HXU ' DQV ® 9DOGH

0 DUQH LOH MM GHX[ &RQVHLY GH 3UXGKRP P HV






&RQVHLOV GHV SUXG

/(&2 16(+4/(5358" +20 $/

o 596 -XJHQRQ SURIHMRQQHO«IHDOWDX &RQVHOGH SIXGKRP P HV
FKDU « GH UcJ BUGN QAJ HV LQGIYIGXHEY HOWH HP S®\ HXUY GH GLRIW
SUY« HWDDUV TFHQAHP HOWMVDDILHY FRQUI«V KDUP GP HQW
GIMVRUP IQDUWRQ

e 0 LWRQ ([DP LOHUGN DIIDILHV WIQWU® FRQAIDARQ SXLV MJIHU

o BVDVWW ([ HUFH XQH I RQPARQ SXEQ XH MGIFDILH

e ' XWHGX P DQGDW DQV

&5<7(4

3RXU OHV VDODUL« HVY GHV FRPPXQHV G $OIRUWYLOOH
&DFKDQ &KDPSLJQ\ &KDUHQWRQ &KHYLOO\ /DUXH &U«
/ +D\ OHV 5RVHV "YU\ VXU 6HLQH -RLQYLOOH /H .UHPO|
/H 3BHUUHX[ VXU ODUQH 5XQJLV 6DLQW O0DQG« 6DLQW 0
9LOOHMXLI 9LQFHQQHV 9LWU\ VXU 6HLQH
04 P P HXE®Im H3DVDQ + DO%

DYHQXH GX * «Q«UDAGH* DX &5(7(+ &(' (;
=2

9-4/(1(89( 6$-17 * (25* (€

3RXU OHV VDODUL« HV GHV FRPPXQHV G $EORQ VXU 6HL(
OH 5RL /LPHLO %U«YDQQHV ODQGUHV OHV 5RVHV O0DUR
ODUQH 3«ULJQ\ VXU <HUUHV /H 30HVVLV 7U«YLVH /D 4X
9DOHQWRQ 9LOOHFUHVQHV 9LOOHQHXYH OH 5RL 9LOO}
IRUPH G 2UO\

59 KHGHYDPDFY3 94/(1(89( 67 * (25* (6&(" (;
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&
@ FSK YI@BOHXYH VW HRUHW MVWH U

&KDTXH FRQVHLOHWWGLYLV« HQ TXDWH RX FLQT VHPVIRQV LQGXWUH
FRP P HFH HQFDGUHP HQW DJUFXOXWH DPWMWYV GLYHUHV GRQ
G« SHQGHQW®N VDDUs HY VXLYDQWBIXU DFIMW SLRIHWIRQQH@ ' DQ\
VRXWV FHV VHPMRQV GHV FRQVHIGHUHV SUXGKRP P HV &* 7 RQW«W
«XHV®  G«FHP EWH Y DIDAVHQWE YRV FTWV SRXU @ Gl HQW
GH YRV LQWU-W GH VD@U« H HAWGN J DLDQWHY FREPIFPIVHY
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8 Q@M HYRXVRSSRWH¢ @&3$0 ¢ @&$) ¢ &L $976 HABN G« UHOMYV
&RP P MRQV GHUHRXUW/ DP IDE®! QH YRXV RQWEDV GRQQx« VDWA DRARQ
9RXVSRXYH DYRIUUHARXWDX 3—/( 62 &$/ GX75-981%/ 8' &$-5( R»
M2 JHOANGHV P LORQVWHY GHD &* 7

/ DWHWHXUDX ST & VRADOGX WIEXQDOWGLFDIUH
59®1 HWP DWRQ

e/ DWHWHXUM2 JH DX SY ® VRADAGX WIEXQDOMGIADILH TXLD UHP SO«
G WEXQDAGHV DI DILHV GH V«FXUW VRAD®! 7$66  HWBIWIEXQDAGX
FROMOWHX[ GHQQFDSDAW  7&—

-CBDUARISH DX MJIHP HQWGHY QA HY LHDWV ¢

o @B«PXUW VRADB! SUHWIMRQV FR\AXDARQ\/ DFAGHQW GX WDYDIO
P DDGLHV SLRI HFWIRQQHMN

LQYDIGW HW
e OSIRWPMRQVRADG! 56$% DARFDMRQV SIHAWEMRQVIDP LAIDBN
KDQGDS

e O JHDX[ FTWVGXQP DIMAMDWEILRI HWIRQOHO

&RRUGRQQ«HV

0 IKH3DWWXUBDR@Y 5DCRW
&<7(+ &' (;
2

[ HV«X HV &* 7 DX 31® 6 RADCEHX YHOWQWAYHQLU
SHRXHAHD& 7

L\

=Y

/ DP DDGH SUIRIHWMRQOH®I

8 QHP DDAHHWRQMGKHARP P HSUR HWIRQQHBIBUTX HBI HWD FRQATXHIH
GHO{ SRMRQGX  GHOWDYDIBXUHE XQUVTXHE GRAFDMRQGH@RMW

SUR HMRQGHBI RX TX HB L \VXEM GHYFRQEMRQY CDQVOVTXHBN FHWH
WDYOIBXUNHDH | HAM« \ROQWDYDIO
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" HX[ SURR<GXUHVGHUHFRQCDIMWDQRHGX FDUDAAUH SR HWWMRQOHISHOP DOGH

e /RWIXH ® P DDGIH FRUHVSRQG ¢ XQH GH FHONV TXL VRQWGMI Q<HV
GDQV BV VBEGDX[ GHV P DDGLIHV HWT X HTBI D «\W FRQWDPWH GDQV BV
FRQGMRQV P HMRQQ«HV GDQV FHV VBEGDX[ FHWA P DOGIH HW
SWVXP «H G RWILQH SURI HVWIRQQHT!

e /RUWTXH @ P DDGIH QH FRUHVSRQG SDV DX GHVRUSW GHV P DDGLHV

SR HWIRQQH®N

'DQV FH FDGUH LO Q H[LVWH DXFXQH SU«VRPSWLRQ LO
SURXYHU OH OLHQ GH FDXVDOLW« HQWUH OD SURIHVVLR
HVVHQWLHOOHPHQW VXU XQH H[SHUWLVH P«GLFDOH LQG

" DVAHVGHX FDV

e /D P DDGH ILIXWH GDQV ® WDEGDX P DIV VRXWAV BN FRQGIMRQV 1] «HV
SDUFH VBEGDX QH VRQASDV UHP STHY

e /D P DDGH QH ILJXWH SDV GDQV ®f VBEGDX P DIV H®I D HOADIQ« O
G2 VRX XQH IQFDSDAW SHUP DOHOW GH

e /D FDMH GDWXWDQRH PDDGH QH SHXW UHFRQQUDWH CRUJIOH
SWRIMWMRQQHDI TX DSV DYRIU IHFXH@ (YL GX FRP W UJIRQDOGH
UHFRQQDIWWDQRH GHV P DOGIHV SLRIHWMRQQHDN &550 3
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&RQVHLOOH HV
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&RQVHLAMU HV GX VDMU«

&Uk«H HQ AQWINVRQ GHV FRQVHIGHUHV GX VDMU« D SRXUEXW
GH SHWPP HWAH ¢ GHV VDMU«  HV YIFIP HV G XQ QFHQFLIHP HQWGDQV
XQH HOWHSUVH QRQ SRXUYXH G LOWIVRQ UHS U« VHOVIMIH GX
SHUVRQQHO GH \H | DILH DWIWURUY GH CHOWHWHQ SU«DDE®! SDU
XQH SHU/RQQH H WUHXUH ¢ CHQWHSUVH GROW®! QRP 1LIXUH VXUXQH
DM G SDUMP HOVID! «VDEQH SDUGH 3 Uc| HW

o UB1-$63AD o /$=( 3DAEN
= =

o Og/+(*8(7( 0 DFRX e 0(' $+(' ORKPHG
= =

o %%-DPHO e 75$25( 0 DKDP DGRX
= =

o YDUEHUBWSKDQH

a

"« HQVHXU/ W QGLEDX[

3RXUYRXV DWIWHURX YRXV UHS U« VHQVIAU GHYDQWBN FRQVHLY GH
SIXGKRP P HVRX BV FRXU/ G DSSHOHQ P DVI2 LH SUXG KRP DO

/ MM SRXUGED! GH ) LDQFH

) 16 GUHHW JRXY [U/ MM GHV GH HQVHXW/ i QGIFDX| G @1 GH ) UDOFH
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8&2175$7" ( 75$9$+ OV\DCRIRQVAVASEILHY
/ HSRXYRUGMAS@ODILHGHOHP SB HXUHMHIADGUK SDUD BLDILQ GHSIRWIHU

BV DDk« HYFROAHWRX\WDEXV GHSRXYRIU &HV(3 JOVVDSSA XHINT XHY TXH
VRIHQWHQ BV H | HANY GH OHQWHSUMH

SRQOWMYH XQH VDORIRQ QVASEDILH VXM G<AMRQ GH @GP S&\ KXUTXLDIIHAM @

GURX®P HOMGX FROADAGH WDYDO [P P «GDWP HOMVRX ¢ \MP H HWTXL HW

IMViV«cH SDUGI FRP SRUMP HQWDXW HAYRBQUEILH GH @ RX ®I\VDDIk HP DITXDQW

DX| REG DIRQVII[ «HVGDQV®I FRQAD/GHWDYDIO

o ([HP SBV P XVIMRQ P MH¢ SIHG GHIAHP HOAE®P H DYHWWHP HOAHF

* 8 QHREVHYDURQRUDIBICHFRQWIVYH GRQF SDVXCQHVDQRIRQ

e ' HP -P H QH FRQWMMHABDY GHV\DQRIRQY BV G<AMRQV SUMHV ¢ QDG CGH
ORX BI\VDOUk HSRXUGHVP RV «FRGRP TXHVRX SXUHP HWBURI HWIRQQHY
FKYP DIH SDUHOP XVIMIRQ RX LKWRIUDGDMIRQ SRXUIQUXI I IVDQRH SUR HAWMRQ
QHBI HN

o /D \DQRIRQ SHXWDXWLVH WDGKILH SDUXQH mDEVHQRH GDAM}  LHXV GXCH
DXIP HOBMRQ RX GXQ DYDQRHP HOVSWYX HF /D VDQRIRQ GRW-WH
SURSRUIRQQHTMI¢ @I DX\M

o (@ICRWIIXUHNXUBIY JEP HONQAUIEXU REG DRILH CDQV GV HONHSUIMAY CH
SAVGH \DOWk HV

47(5" &7216

e/ D@LIQMGVRXW IRWP HGH VDQPMRQ RX G DP HQGH ¢ FDUDPWIH
1 LODQAHU HQRVEP P HOWBN UHWIQXHV VXUVDDLLHY

o/ HP S® HXUQH SHXWGRQF LH X\VHUE @ RX B VDDU« HIDXW YH XQH
DXJP HQUMRQ GH WP XQuUDARQ G* V&RV TX HIB HVA) « Qe LDB! ¢ VRXW
® SHURQQHO

e/ D@LIQMGWIDBP HQWRXW IRWP H GH VDOPARQ SRXUXQ P RW
GIVAUP LQDWRILH

o /HP RW YV« SHXW-WH @« DX] RSIQIRQV SROATXHV DX[ DRV
A QGIFDBN ¢ @ HDIIRQ DX VH H ¢ @ WDAH ¢ GRUJLQH I DP LIDG! HW

e 8QHP -P HIDXW QH SHXWGRQQHUTHX ¢ GHX] VDQPARQV VXFRHWLYHV
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4 XDQG P SB HXUVDQRIRQGHXCHI DXWSDUXQEHIAEP HOAIGERVIDMUHBP HQN
UASHRAMUBN SURRGXUHVH L1«HVSDUD@JIMDMRQ 3RXUBN DXWHADGFURQY DEL

H LIHXQHSURRGXUHFRQADGERILH DAWRWA «YHOWHBP H/GXQHANHIAQ
SWDDE®

(175( 741 35<$/ $% (

| HQNHIAQ SUDDEGIHWRED DRUHG VAW TXHONVDCRIRQ D HAMDI RQAIRQ O
P XQUMRQ OFDUE UHRX O SWHIFHCGHDRX GIVDDLUk HEDQVBNH SUMH
3RXUHVSHAMUBI FDUDRAUH FRQADGERLHGHO SURRGXUH BP SB HXUGRW
IQRP HUDRX BIVDDUk HGHVP RIVGHOVDCRIRQ SHOEDQMBRQAHIA

127)-€$721

$S3 VORUHID OP SB HXUGRVIGUHWHIXCHQRMEDIRQ «FUMA¢ ORX G
\DOUk« HP HOIRQCDQND\DQRIRQHBVP RUIA/UHMOXY &HIM CRMEDIRQGRW
SDYHQUDX P RQVXQIRXUDSA3 VEO-QNHIAQHEDQVBIP RV TXLVXIW

$118/$721

8 QH\DGRIRQ QVASEDILHQHWEDYMWM«H TXDQG HBI HWAQ O «cH SBVGHGHX]

P RVDSB VTXHGP S HXUDHX FRQUDMOQRHGHVIDW / HV« YHOXHY G HARQN
SRV GHYDQIBIEXCQDAEHV3UXGKRP P HY &H3LALSHVDQOXBIUD\DGRIRQSRXU
GHVTXHMRQVCHIRP HRX GHIRQG 0 DVIGHSHXWHQDXFXQFDVOP RALHJ
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GHWQDWRQ GH \RXV BV SXETEV -O

FROHUH HQUUEKMWHWDBRUWWHXQH &

FROPARQ H FHSWRQQH® GH SQXV

GXQP I@RQ GH SI2 FHVVXUD L ZZZ P XVHH UMMBQRH FRP
5« VIMBQAH | LDQEDIVH
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6\ QGIEDW

0 DIUH GX M2 JH VRADOGH CHOWHSUMVH
' ILHPARQ GH
$ GUHWH HVWO LCBI

0 DGDP HRX 0 ROMHXU®I0 DILH

IRXVVRXWLIQ< HVO PH HAD P HP EUHVGX EXUHDX GX
Vi QGFDW&* 7 DYRQV AKRQQHXUGH G«SRVHU FRQIRWP «P HQW
¢ CDUAFGI/ GX FRGH GX WDYDIO®N GRFXP HQW
VXLYDQW

e ®ISWRPV YHEEDOGH MWHP EQH FROVMMWYH GH QRWH
\A QGLIEDW

e ®OMGHVP HP ELHVGX EXUHDX FKDUI «V GH CDGP LQIWAHU
HWBN FRSLH GH GIXW/ SI2 FHV G LGHQWAY

o ONDXW

1 RXV YRXV SURQV GH EIHQ YRXERIUQRXY DAHWHU®B Uc«SIMk«
GH G«STW AGHWH VXLYDQWM

9HXI@] DJUHU 0 DGDP HRX 0 RQMHXU®I0 DILH CH SIHWMRQ
GH QRV \DOVMRQV GIVAQI X<« HV

6L] QDWLHV
' DX P RIQVGHX[ P HP EUHV GX EXUHDX



6LIQDWXUF



1RP GX G«O«JX« &6(
$GUHVVH
&3 9LOOH

/IHWWUH UHFRPPDQG«H DYHF DFFXV« GH U«

ODGDPH ORQVLHXU OD GLUHFWU
1RP GH O «WDEOLV\

$GUHVVH
&3 9LOOH
)DLW ¢ YLO
/H GDWH
2EMHW GHPDQGH GH FRQJ« SRXU OD IRUP
ODGDPH ORQVLHXU OD GLUHFWULFH OH GLU
&RQIRUP«PHQW DX[ GLVSRVLWLRQV GH O D
&RGH GX WUDYDLO MH VROOLFLWH GH YRV
GH IRUPDWLRQ G«GL« ¢ OD IRUPDWLRQ «FF
O H[HUFLFH GH PD PLVVLRQ GH UHSU«VHQ\
&RPLW« VRFLDO HW «FRQRPLTXH

&H VWDJH RUJDQLV« SDU QRP GH O RUJDQ
DXUD OLHX SU«FLVHU OD GDWH HW OH WH
-H YRXV IRXUQLUDL ¢ PRQ UHWRXU O DWWt
VWDJH

O9HXLOOH] DJU«HU ODGDPH ORQVLHXU OD G
O HISUHVVLRQ GH PHV VLQF2UHV VDOXWDMW

6LIQDWXUH



1RP GX VI\QGLFDW
$GUHVVH
&3 9LOOH

/IHWWUH UHFRPPDQG«H DYHF DFFXV« GH U«

ODGDPH ORQVLHXU OD GLUHFWU
1RP GH O « WDEOLV\

$GUHVVH

&3 9LOOH

)DLW ¢ YLO

/H GDWH

2 EMW GP DQGH GRU DOVDWRQ GHV « BFWRQV GH @ Ge@JDWRQ
_GX SHYRQOHMX &6(

0 DGDP H 0 RMHXU® GLHRAWMFH ®1 GLLHRAMXU

- DLAKRQQHXUGH YRXV GHP DQGHUG HQI DI HU® SURF«GXH

G RU DQVDARQ GHV « BIPURQV GH @ G«@.J DWRQ GX SHWRQQHO
DX &RP W VRADCHW«FRQRP LTXH GH CHOAHSUVH GH
GABEQAHP HOAFRQIRLP «P HQADX] GIVSRMMRQV GHV

DUAFG / HW GX &RGH GX WDYDIO

“HUHWM ¢ YRWH GIVSRMMRQ SRXUQ«J RAHU®! SLRVRFR®

G DFFRUG SUc« BIFRUDCHWC\DEQGHY @AMV GH FDQGIGDW ¢
LQGLT XHUVHX®P HQWHQ FDV GH GHP DQGH G XQ A QGLEDW

- HQYRIH FRSIH GH FHWM GMWWH SRXULQIRLP DMRQ ¢

0 DGDP H 0 RQVMHXUQQVSHAMXU QQVSHPMEFH GX WDYDIO

IHXI@® DI WHUGH SUIHWRQ GH P HV MQP LHV VDOWVMRQV

6LIQDWXUH
(W FDFKHW SRXU OHV
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0 DMVRQ G«SDUMP HQW®! GHV W QGIFDW O IFKHOF HWP D
UKH GHV $ UKKLYHV &UMCEHGH
IQRW KW U

XGRIW_ U



